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Growth Fund
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»= VC fund investors
= Stock exchange opportunity




I Poteza

Investment_Region %////////////////////////////////////////////////////////////

GDP Growth Inflation

€40 million VC Fund - investors
from Slovenia and Croatia

Slovenia

Croatia

Serbia

Primary investment region
Slovenia, Croatia and Serbia

Bosnia and Herzegovina
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= With a market capitalization greater than US$150
billion at the end of 2006, the Warsaw exchange is the
largest stock exchange in the region, and attracts
listings from companies throughout CEE.

= Average daily trading volume is between 3 and 4 times
that of its central European rivals. According to the
Bloomberg news service, this liquidity is drawing IPO
business to the Warsaw exchange from firms across
the region that are looking to list their shares,

= Throughout 2006, equities of 38 new companies were
Introduced to trading on the WSE, out of which 6 were
foreign and one was privatised by the State Treasury.

= Most of these new listings came from the SME sector
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Bank deposits,

3.64% \
154 | Others. 0.58%

"l.l

Equties.
31.45%

Treasuries and
bonds, 64.33%

Source: KNUIFE, August 2005
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Polish pension fund investment limi
Instrument Investment limit as
a % of net total
aszsets
Banks deposits and securities 20
Equity (stock exchange) 40
secondary and third markets jointly 10
third market 5
Public non listed equity 10
National Investment Funds 10
Certificates of closed and mixed mutual funds 10
Investment units of opened mutual funds 15
Municipal bonds:
publicly traded 10
non public 5)
Bonds 1ssued by other institutions!
publicly traded 10
non public 5)
Public corporations bonds 5]
Foreign investment 5)

Source: Polish Bill on organisation and functioning of
pension funds from August 28, 1997

POTEZA | INNOVATION AND GROWTH FUND 11




	Obstacles for Development of VC FundsCEPOR Conference
	Agenda
	Investment Region
	Investment Strategy
	Agenda
	Start-up/Early Stage Eco-System
	Agenda
	Who invests in European PE/VC?
	Agenda
	Case study: Poland
	Portfolio Composition of Polish Pension Funds
	Polish pension fund investment limits

